
Business News

Secord-Breakinjj Holiday Trade
Reported to the Reserve Bank

Sain Firat Two Week« Tin-
Month 8% Ahead of I_»l
Y«par; «Chain Sloi*»?t»Gain;
Wholr*-alr Trail«* Bellrr

fair« or leaillnc tfapartmen* and «p-
fcarel «Aere» in thi» diitnct in th«
|r»t two «eras of this month wer« S

Kr eer.t larger than In the correapond-
g period of i»st year and more th«n

10 t.» at If.» and
-í»2o\ acor ade to th«
Federal Reserve Bank h«re.
The bank in lu January lun« ef It«

saenthly review ef credit and busin«»»
4B»aditi««» «rill My:

"Lerger »ale» ware general Ib sll
««étions of the district, although In
«real»» by «tor»« itu»*ed In the met-

»«polltae area have been relatively
larger than th« (aine recorded by
Store. |a up-itat* center».
"TMi large holiday hu»ln»ss has

Toe«» very generally distributed among
the Tarions dep«rtm*r«. of II
atores Th« demand f»f fumltar«, ei-

»eeiaily th« smaller j.lcccs, chins,
lamps, rugs and draper 's. was espe¬
cially food. Heavy eales of furs, eost-

ly silks, musical Instrumerts and other
af the »o-e*lled luxury ar*;"l*« indi-
täte the ability of the buy.-.,- public
te sri'nd In a lsmr way than in De
temper last year.
A diagram prepared by the bank

lampera« the »ales hy »lírty-feai
arf-ent store« «luring 1>22 with «»lee
y the same »lores in )r*".\. The die-

gram show» that a large increase in
. .'es during the Utter psrt of 1P22
a« been »uffc.rnt t» of»et declines in
.noary, February and M»"h For

the yoar a« a whol« »alee ware 1 per
sent largar than in lPtl, but 2 per

{.». thaa In 1M0. Whin allowance
ia mad« for changea la prices It Is aa»

rarent that mora feeds were sold In
Ê22 than In tny prevlou» year.
Th« rwiiaw continu«»:
Tlnal reports show that Novembe

gale« Increased S per cent a» com-
»«red with November, 1921, A g«in
In »ale» by mail order house» amount¬
ing t» 1*8 per cent reve»'« the large»

utlon of merch«ndi-e among
the rural population a» a r-

at hlgh«r prices for agricultural
"December sol«« by the ch»in ». .

Systems are not yet avail-b!'
llmlnary report« indicate that there
has has been n »'.hstantlel gain, as

compared with th» hol¡:->v season in
j» year». November snle» in the

I

;

re«» »how an increaie of 14 per
over last year, a» compared with

n Oc-
The Isrge't increase ie »hown

la «ales of apparel store», which gained
t» per cent, becaosc of the larger de-
mand fer clothing follow,ng cold

in grocery «-ales
¡was largely th« result of the opening

trly 2.&00 new »tore» during the
».verage »nie» per store He

! about IS per cent, «'¡gar atores
*he largest los» in sales per «tor»
'how only a slight increase in

gross sale« in spit« of th« opening of

I« trad« reports
orember, . normally dull period,

the bank «ay«:
"November »»le» hy representative

desleía In this district, white smaller
than those of October, were 14 per
cert above those in November last

year and 12 per cent above thoae of
November, 1920. These «re »lightly
larger increaie« th*in were shown kf
la«t month's figures. In the case of

hut higher prices have
re toward a larger dol¬

lar amount of sales, but in most of
the other commodities price changes
sine« last j*e«r have probably h-
tle influence on the figures. Clothing
.» »s h»vc been somewhat irregular for

si month». The immedl»t» de¬
mand for men'» clothing on the part of
retailers apparently wa* temporarily
¦atiifled In »September and October, but

.I placed large reorders for wo-

* -pparel during November Cloth¬
ing «n<i drugs are the only line» In
which the 1S>22 figure« are larger than
tho»« for th« »am« month in the three

preceding year«, for which there are

figures."

.Commercial Credit
The commercial money market«

opened the w««k without much change.
Demand for new money 1» fair, with
th» »apply equal to th« current de¬
mand.

Coramorc'al paper continued to dl»-
eo'int at 44 to B per cent.
The American Acceptance Connell

d the following diieount r»tes on

acceptance» eligib '

has« by Federal Reserve bank»:
Bid. Asked.

ty daya. 4'4 4
dav». 4'i 4

v daya. 4-4 4
ears. 4>4j 4

IM d«y». 4*4j AM
' a'l loan» agalnit ace»pt»nc»i. 4 per

rent.
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Saiiinriers Resents
Weil! Street "Raid"
On Pigply Wipply

¦ .i_-ar_l ¦

-iile-nt of (.rocery Store
(Jinin Explain¦ in letter
Why Hi* Supporter. Stock :

Sale» Incrra-c. lit- Say»
Clarence Rannder». président I '

¦ v.'ig-gly Store«, lr.c, which «en-

duct» a »ystem of »elf-»er**lce froeery
¦tore», chiefly In th« West and South,
doe» not relish tha idea of stock mar¬

ket operators trying to help themselves

by depressing the price of th« com¬

pany's steck.
In fact, in a letter to stockholders, he

wishes It to be understood by ever)- one

that he undertook to support th» mar¬

kst acalnst th» "firit bear raid" that

was mad« ->n rtggly Wlggly «Bares a

few w««k« ago, when rumore were cir¬

culated that an additional stoea>lssu«
was Impending In fighting the tsctics

of th« Wall Street hears Mr. "aundsrs

said he was actuated by a desire to

protect shareholders -gainst a lo<«
"that would have resulted because of
fear that would have been brought
.bout through very low quotations on

¦change."
"I: may b» interesting for you to

know," he further InfurmrrJ stockhold¬
er«, "that th« market price for our

stock Is now very secure, and it's
purely because I wish all of those who
nave held on to their »tech up to th*»

through »II rumors and other
»rand« to know th« real fact» that
Mer is written."

I Dggly Wiggly

than $125,000. An Increase in tne com¬
mon stock is not contemplated by the

he »aid.
. hare» advanced S

ock Kxehange y« »ter¬

ming at SI.

j expert Rig Rubber Shoe Sear»
AKRON, Ohio, Dee. 2S The ruhh.

boot «nd «bo« teaion, which will «p«

»fur th« drat of the y»»r, froi

all present indication» will be one «

erienceel by Akron rubbe
»I y»»r», en I

these departments belicv- BsMiBSS
» last f«w y«ar« h»*

rharacterited by good ««le» in .lonv

r Mir« In nth«'*
: it Hme ilnce the war proepent)

days farmer«, lumbermen, miner» »nc

"ther uier» of heavy rubber foot

wear will bare money, in the opinion
of these executive», and will buy theii
needs. a

Wni-n of Rrrklra« Fur Buying
Warning »gainst rrekleet operation»

in foreign fur m»rk«M« is given to th»
Am«rlc»n raw fur irméa in the annuel

. of the Fur Merchants' Associa¬
tion. Unless the trade wants n

of the 1920 collapse, it was

I, caution should rule In th
ns now going forward, especially

in the Orient, where small dealers er«

purchasing against a rising market
and con-,- -ting ft-r the good».
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Hank Sees Difficulty
In Expanding Profits

Djsplte the fact that the y«ar
now closing has b««n m«rk«d by a

substantial betterment In the coun¬

try's buslnees sltustlon, the

anty Survey, published yesterd«y
by th« (îu»r«nty Trust Company «f
New York, point« out that, "on th«
other h«nd, th« continued Increase

lictlon and trade h«» been

In .ome instance» so rapid a« to

.uggest that gaps In th« underlying
base« for austalned progress ar«

being overlooked or ignored, with
a con«equent possibility that im¬

portant revérsala may b« en¬

countered earlier than s««m« to b«

generally exp«et«d.
"In th« present period th« con¬

tinuing difficult!«» experienced In

many induatriee »r« In a aacuUar
dear»» attrlbuUbl« to th« e«l»t»ne«
of phy»ic»l »qulpment, e«pand«d
during th« war, which i» eon»ld«r-
ably In .ie.ii of th» Immediate or

early proipeetlve merket reqfire-
Huch a handicap, from th»

.tandpoint of r»vhing prosperity,
cannot be entirely overcome ear«

as world conditions improve Mean¬
while, this sltustlon seeme to In-

tenelfy the competition for what¬

ever business may hs d»v»loped In

these fields, thereby augmenting
the Influence! which restrict profita
»t this «tage of the buiine»» eye)»."

Forran» Illprlter (èingham PHcrs
Th»t higher prleei on lomi glnghami

will be named neit week became el-

moit a c»rt»lnty yeiterday, when It

waa officially annonnoed in the gooda
merket that at least one ealler of

Southern atapl» ginghama had with¬
drawn prlcee preperatory to naming
new antf higher prieee.
The denim situation In tha market

wa« given added emphacla by reports
of low »tack» in many quarter»

"Jus» a ytar ego, eeld one denim
seller, "we had a aupply of good« on

¦jfTici"«. t to Inst two ar.d a half
months, and there were no order« on

To-day we hav« practically
¦k» for »al», and w« havs orders

on our books which will take up all

Ereduction of our mill» for two and a
alf month»."

Tr» Advance Hat Prices
DeUfBUBT, Conn. Dec. 26 Ad¬

vance« of at 1«a»t 16 a dozen In th«
wholesale price» of «II grades of men'»
h«ta I» considered by cloee observers
bj this market as being made neces¬

sary soon by the radical increaa« in
th« cost of hstters' furs, which hav«
lately reached the highest point in re¬

cent years with the exception of th«
w-rtim« peak. In many Instsnces
prices hav« been advanced already on

spring goods, and those In intimât«
oon'act with «vary detail of th« hat
industry are convinced that a general
advance, becoming effective with the
fall opening» or previous, rsnnot be
avoided. Only a pronounced drop in
the fur market in the immedieU fu¬
tur«, they eay, could keep hats on their
present levels, snd the situation at
pressnt holds out no hope of this.

¦ a

Raw Fura Active in West
A mullen dolían' worth of raw furs

war« absorbed at advancing prices in
ths St Leonls market during the week
ended last Saturday, according to ad¬
vices received in the New York market
yesterday. The St. Louts market closed
the week fully 10 per cent higher then
it had opened. Raccoon, opossum,
wolf and mink wer« strongeit Items,
with muskrat and skunk not advancing;
in proportion, though quite Arm. The
hulk of the «roods, according to reports,
went Into Bt Louis warehouses, al¬
though the proportion which moved
East wss greater than usual.

Columbia Gas and Electric
Th« November report of th« Colum-

b'a Cas and F.l»etrlc Company and sub¬
sidiary nropertie» »how»d grot» earn¬

ing» of (1,716.407, »n increase of $243,-
281 over November. 1921. Net «»miner»
were $91<».0o5, an increase of 1151,492
The eleven months ended November
*n »howed gro»» earning» of 116.616.-
PC7, «n incre»»e of 12,905.16*. over the
corresponding period of 1921. Net
earning» were $8,386,391, an increase
of $1,880,861.

Strombcrg to Increase Capital
Stockholders of the Strombera* Car¬

buretor Company have been ceiled to
n special meeting on January 10 to vote
upon an increase in the authorised
capital from 7f»,000 share» no par value
stock, to 160,000 share. The proposed
Increase la for the purpos» of enlarg¬
ing the bu»lne»» by adding to present
fncllitte» and acquiring additional prop¬
erties Officials «tat« no stock divi¬
dend action I» contemplated.

a

Kustncss Items
t. d« W.i.re f»r .'.'.en y.are with th»

t BUM: Manufacturing Campan
Join the «ale» foro* of th« R » Il Hlmin
....inpany c-n January I. revering hla eld
(arrllary In New Ens-land. New York Slate
an-1 "'»nnaylvanla out.Id» of Philadelphia

W. Tbow Sfunroe «nd Tom H Bailan.
*¡»lrm«n snd vie. chairman r

«h Woolen Trad-
Aieoclatlnn. Ltd.. whoa» via!t to thl.

try lkat y»»r together with .>th.r delegate«
Association ree.lv.d marked atten¬
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Railroad* Make
Better Showing
In Nove.mher Net

Union Pacific Flrporl» an In-
rrraw* of S I,«173,014 in
l.roM R«T*vt»nnc*4 anil $.,.
SIMM in Net Inromr

With tl«. exception r>f Ike ['''i»»r*,
I.ackawsana A Weatern, November
¡earnings r.ports of fh. mora

railroad» mode p.iblle jresterdav mad.
a much bettor esblbt than In «V'
Por th. nioit part increases w.ro re»

la both gross end net.
Union I'scine. the most important

of the roads to rrprjrt, showed an In¬
crease of 11,371,014 in gross and an
ir«r»sie of |t,*.l*,5r"«l In net opi-mtlng»
Income over November of lai» year.
Northern Pacific's train Irt op.r.tlnjr in-
comn amounted to |4«I,82B. November
«.arnings follow:

North.« Peclfle

Nov.mber grow |»«»1««<
Operating espen»»»
Net op.r. Ineom.
11 month» gro.e
Op.r.i In. a .
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Mleneeefter Interree« IS.4Si.tll »2.121.IM

New York f cr.lr.l
November groee II«.'It 111 lf.888.S4S

.ng eipen« « II «.7«7.7nt
MM.Ill

II month»' gro.. III 141.117 1S.12S.204
Operating .ipeneee 241.1J« 4«« 11.441 V«I

N.t op.r income. «t,»14,211 »IM.II»
SorkMtar A Piltabnrgh
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Sevember gr.iee
el.nee .fter taa

N.t oper Income,
11 nuD'h. |re.. 14.«It.It»
r>«f*ctt .fiar tag lie 2'.«
N.t op.r. Ineomt 214.114
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no,?«» «:i loni.ti:
: i», soi. .««

1S.SS7.6SS I.

Novembe» g- « .

11.1.ncc .fter 1.1»«
Net op.r Ir. |
11 month» gro.»
lia.an' a aft« (at' »

Net oper. Income .

letal»» Ule
November groee.
Italan<-e after tao-e
Net ot>er Income
11 monthe' groee
Balanc* .ft.r lesee
Net oper It

Pltt.burgli A Ufel

To'.l oper. rev»n«je«.
Traneport .,t:on .«p
Maintenance rharg.»
Total op.r .ipcna*.

1122
11.171 001

III.«44
I: '«4 1

« lik.go A North»« e.tem
1111 1881

Tot.l oper. r»v.nu>» 112 IS«. ^4 |ll.t«l."««
Tr«n»porutl in (gg., I.34I.OO«
M.tntenanre rharge». I.I
Tot.l oper eii,an... 10 (»7.«0«

Ontario A 33 r.tero
111

10.OI4.lut

!»*!
November gro».
Ivflrit eftar lenee
Net ot
11 'nontbt' gro.e
Balance .ft.r t.x.»
Net oper. Income.

11.011.112
111.141
111.011

11.1J«. «72
17» Oil I.Ml «71

i.2Jt.o.»

'Decree.* .Income.

Hamilton HrouTi "Melon"
ST. LOUIS, Mo Dec tS. Stockhold¬

ers of the Hamilton Hrown Shoo Com¬
pany to-day declared n stock dividend
of «1,000,000, or 25 per cent. This :s

in addition to n 1 per cent cash divi¬
dend, which tho company has paid
monthly since last luly, it was MM.

a

Bid and Asked
Following sro the closing bid srd

siked quotations of stocks lilted on

the Stock Exchsmre In which there
were no trsnsnctlons yesterday:

mt
AHt Rnml pf
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would Split vpli^,
Of $r,OMOn par Ffl£j
«"»¦. C*j"ob Camp,,,

operatei «team end sleetrl« |¡?
way» In Cuba, ..d h.» .,,,??«bar«» of common itoek «»UU«á_with . par val-,» of i..«** , JJ
Is planning a reeap,.
which provide« fo, the l..-,,-f*
4,000 .hare» of new stock fcT_

ng »bar». ^
Th« »pllt-up In th« caaitaii..

I» being worVej ont b7 th# ^r"*!
In conjunction with W. -\T_5
man * <"0 Stockholder» J?Je.k.-l to vot««n th« p|.n M

*
elal meeting te be h«M e.rhT
Fcbru.ry. Th« itoek |. now 7J«round $100,000 a ih.r. .TT
»old a« high .» |3lO,«*04) The aï
Comp«ny, together wltk it, ,j¿and »obeldlary compaal*,, n0wy
a profit and lots virp]u íf tB_J¡\
mately 124,000,00«*. ,?

.Railway A««<. Name, fj,*^I O « ..-..p.-riilr «vrith Fai_e_
WA.inrvcTON. n«c ttUfcTSde.vor»okeepmor»(»,im|U|y|-with transportation nrH. », JT;tur.lprod.Kers.thecsr.errVed^.,'of the American Rei.wey «.^¡announced to-r.ljht it hi»

"î.*,'^,Cult'Jr" ¦'P*"*^-tlr. to -1Îwith l«s organi-ation. E!m«r Kn-w?
- Minn, h., K »»?._The sames dln.les a,-»»tcment «aid, will teak t« brlrVÎhî.

.¦'. operation betw,», ^g_5tural ihlppen »nd railro.d» »»¿r th.n«w «rrangement. "..

-«J "-»".»"ÍW.rainK.f.mptlra,WASHINGTON. Dec. 24
governm.nt hai «tUnd.d to Jun« fa,1923, th« Umpor»ry «lemption ffBgI import» of wheat, oa'a relia.
corn end rye. aecordiag to advice*t¿

i day to the D partaient of C<*bwf*41sbsI from Attach» MacUaa, at
« testât alio tu jg.I'»:y i a-i reared th» Irsaert

rat«, on wheat flour from UM Ut
lire p«r 100 ki'.oi; on rye fleur trou

trots I t»
2 lire and on yel'ov cara lo.r frota

Western Wire Slrikr Foreisat
D«. M-Pi^Skj

of a telegrapher»' itrlke en iom» ¦».{,
ern railroad» ur'ess th« Railreei La¬
bor Roani acts f»vor»hly by JtaaSTft
en ai r a reWriag »a tk»

m of the board, »hick riBaatfj
! th» wtge» of 11.0M«p«r»ters

about 11,'OdO'.. . ye»r, waa meat ton
it by Kd»»rd J. Minie», age».
f th» Order of R»i!*»y T»l*|.

raphcri.
i ..nital Inrrease Favored

BACO, M« Th« York Va»
ufaetaring fomrirv «t th* tnnu.
meeting of »toekho -i»r» w d'.r wtttt

-esse th« capital stock fr*a
te sri.»*oo.ooo, Ltaalaf ta i

lividend »n »dd.tioatl srar« ta
are he'd by »teckholden. Ta
v has been paying 12 per tea

leños for thr lait two y»»r».
e - -

To Stud«. Money Problems
MADISON. Wi«. Dec 2S-0rga«»à>

tlon of «he Nstioaal Monetary Aiiett»
tion to »tabilue and »afeguard the .»*.

chaiing value of money «a*a» laieur.ig
by John R. Common», Profila

of Kconomics «t the Univers!*» ef «%
... its président.

Financial Items
Thomas 0. Snotw«!l h >s bttoma te>

.oemted with the New York Steck B>
change firm of F. H. Keech *Ci,l
nrouiway, New York

-- \ o «-" P«ml»lsk I

DIVIDEND KOTsXM

Ca-h lii.l-l-n.l Nnmb-r t» and % -1 «f ** ta-»-_l
lea.1 on lomitMMi Í

A qu- ÍM
.- «hat» upon '-»^^H

r«lrt on January II. I»ll. «...'_''£_
rd at the doe« of ******* "_« '

I?".,' TwV
lottam

_*¦'( J»
be »I4-4BM,

w in7. W .'
.liar» will b- ,

th» day «tW »'? t-ayaoie ""
m ,

...,.».-. ia_B»

hav» b~n com;¦£",..0(.|t-,NB|rAM«,r««»».

Ban rranoleco. »>

M.u.lMt RUI« If * r«)VT»T»C»
:, n»

DIVIDEND eeiVesU
At a «seating bt'tl thta datata» *****

ieJ by IB» ¦"'M
"« niMdend of el» r"J^Lm^*M

_, .. a. ....r -h.,» ah th» out.«

»¦** *~
.r» of «rev«,. I U«»-»»B-»

-in iiii-ni \ wn là»»-*
\ll H \V « OMrWT. .

iber I J_H
Th« Be.rH ,**^_j«_

aeint-aiiiiu«! Oivl.lei.,4 b-lng dlHSaeaVF
4-t on the 1 - ¦».. SK
pany of Two DellaIS
(|1 in) par «here, payable K»b.u»

.urplu» n»t In.-im» ta t»-.--_
« aa r«gl»«»r»» .. ¦

book» of th« Company at the fl_H
.r II. 1111 sTt^OBO

be mailed «e holder« ««.»_
» »uttsbl» er.!« . **

for «i this !T .

KR A«»!«tant Tr«»»*«Te»A_
YorB*Bmtt Naaa.u Siraal. N«*»

NEW YORK TITLE
AND MORTGAGE COMPACT

HI l-.e.m.l..»,. Saw Yt*. ^
A «uart«rly dividend «< ««. S** fj«!%>Vr?d anV».«r. d.vldeod ^«^ÄJJ(2%) on the f I

h*%. been datarad. pa>ahle -*B«*r,_JT|
to a«o.»bold»r« of r»«»-r4l «t -B» .".

bu»lne» »I IS, I ¦«! ,»
I'aieO» New Tor». Decemtxr II. 1»*»^

t.l itil \IM> HLKUNB. U*U*n

Ai.iJ.* crtxancAi. a dt» eo*".,
IHIN

II Broadway.
H»w York. rjecemW

Tee »<J«rd * »a»
elarad «uarterly dividend No. I
.har« oa «h- common atock of thtel
payable fVbruaiy 1. I».
holdere of record at tae el«»»» «"

January II. 1111. __V. D. CRIST.

sT+T *o\SrL.
.» «-»lejs !_.

f «hi» ¥*%¦

VROPOSALS

(1_TaT
_.r T*

'.
a __¦

paorosAi.8 r«m kkrosbmb <J»lJrî?'t>
:H>»ai» »ill la «e.»!*".

nlng lh» a

and Inform.
HOT) may t»
eaSlciee of

4 «_E_i c**
,...-a-l P^''*,,

agent.. 14 Hal» »tr~«. New Ye«'
1er fllreel, New «

from the »» «*r«T'?»»i,*2Xa«»»»'er*t*otgmijaaa_»^aa»»^r,»j^*»»Ua^ »|»g
.A. U TIAHT. (mmciI l»»*ria«ilBS <*»i


